PHN: Annual General Mandate 2020
On 28 Jun 2020, Ha Noi Battery Joint Stock Company announced Annual General Mandate 2020 No.01/ 2020/NQ-DHCD of the Company as follows:
1. The Meeting approves the report on result of operations in 2019, and operation plan for 2020 of Board of Directors:
2. Approve report on production and business results in 2019, and plan on production and business in 2020:
2.1. Result of production and business operations in 2019 with the specific targets as follows:
	· Revenue
	: VND 343 billion

	· Profit before tax
	: VND 26.3 billion 


Other targets are presented in the report.

2.2.  Plan on production and business in 2020 with the specific targets as follows:
	· Revenue
	: VND 355.6 billion

	· Production and consumption output
	: VND 344.65 million of batteries

	· Profit before tax
	: VND 39.6 billion 

	· Rate of dividend payment in cash
	: 30%


3. The Meeting approves the financial statement of 2019 of the Company audited by AASC Auditing Firm Co., Ltd.
4. The Meeting approves the report 2019 of Supervisory Board.
5. The Meeting approves the plan on distribution of 2019 profit according to the submission No. 01/TTr-DHDCD dated 08 Jun 2020 with specific contents as follows:
	Total extractable profit of 2019
	: VND 30,798,827,376

	In which
	

	· Extraction of investment fund
	: VND 1,300,000,000

	· Extraction of bonus fund, welfare fund
	: VND 500,000,000

	· Dividend payment at the rate of 30%
	: VND 21,761,733,000

	In which:
	

	15% was advanced for the 1st time in Nov 2019
	: VND 10,880,866,500

	15% was advanced for the 2nd time in May 2020
	: VND 10,880,866,500

	· Remaining profit
	: VND 7,237,094,376


6. The Meeting approves the investment plan for 2020 according to the submission No. 02/2020/TTr-DHDCD dated 08 Jun 2020:

Total investment (expected): VND 7.63 billion, inclusive of:
6.1. Investment in machines and equipment:
· 01 zinc tube stamping machine R20 manufactured by Khoi Dong Zinc Pipe Stamping Equipment Manufacturing Factory - Jiangsu - China with the expected total investment of 980 million;
· 01 zinc tube stamping machine R6 and 01 zinc tube stamping machine R03 manufactured by Khoi Dong Zinc Pipe Stamping Equipment Manufacturing Factory - Jiangsu - China with the expected total investment of 850 million (2 machines);
· 02 blister machines with the expected total investment of 300 million. 
6.2. Investment in projects:

· Lead-free battery production project (expected): VND 1 billion;

· R25 battery production project (expected): VND 4.5 billion;

The Meeting authorizes Board of Directors of the Company to evaluate, approve and supervise implementation of these 2 projects.
7. The Meeting approves content of amendment to the Company’s charter according to the submission No. 03/TTr-DHDCD dated 08 Jun 2020. The Meeting assigns Board of Directors of the Company to issue and publish the new charter (after amended) in accordance with regulations of the law. The Meeting authorizes Board of Directors and legal representative of the Company to implement other legal procedures related to the amendment to the Company’s charter approved by the General Meeting of Shareholders.

8. The Meeting elects Mr. Tsui Wing Fai as a member of Board of Directors of the Company in the term of 2017 - 2022.

9. The Meeting approves the content on selecting an audit company for fiscal year 2020, according to the submission No. 04/2020/TTr-DHDCD dated 08 Jun 2020:
According to the Submission of Board of Directors at the meeting, the Meeting approves selecting AASC Auditing Firm Co., Ltd as the Audit Company for financial statements of 2020 of the Company.
In case that for any reasons, AASC Auditing Firm Co., Ltd. could not audit the financial statements of 2020 of the Company, General Meeting of Shareholders authorizes the Board of Directors to select another audit company as proposed by the Supervisory Board.
10. Announcement of result of the Meeting:
The Meeting approves uploading minutes and General Mandate of the Annual General Meeting of Shareholders 2020 on website of the Company at link www.habaco.com.vn. If there is a need to receive minutes and General Mandate of the Meeting, shareholders please register with the Company. The Company is responsible for sending minutes and General Mandate of the Meeting to the address registered by the shareholders.
Above contents is Annual General Mandate 2020 of Ha Noi Battery Joint Stock Company.

The Meeting assigns Board of Directors of the Company to direct implementation of the Annual General Mandate approved by the General Meeting of Shareholders.
